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Proposed Revision for MMS Syllabus wef AY 2016-17 (Batch 2016-18)

Semester 111

Sr. .

t

No. Common subjects
1 [International Business
2 |Strategic Management (UA)

FINANCE SPECIALIZATION

Sr. Sr. .

No. Core No. Electives (Any 1)
1 |Financial Markets and Institutions [ 1 |Banking and Financial Services Institutions
9 Corpora_te_ \_/aluatlon and Mergers 2 {Investment Banking

& Acquisitions
3 Security Analysis and Portfolio 3 |Wealth Management
Management
4 |Financial Regulations 4 |Infra and Project Finance
5 |Derivatives and Risk Management | 5 [Strategic Cost Management
Summer Internship 6 [Commodities Markets
7 |Mutual Fund
8 |Financial Modeling
9 |International Finance
SYSTEMS SPECIALIZATION
Core Electives (Any-1)
No. No.
1 . 1 |Cloud-Computing-& Virtualization
Data—Warehousing
2 |Enterprise Management System 2 |Information System Security-and-Audit
3 18] - i 3 — - i
4 |Knowledge Management 4  |1TConsulting
5 : . 5 cital -
Summer-Internship 6 |Software Project management
7
8
9
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Proposed Revision for MMS Syllabus wef AY 2016-17 (Batch 2016-18)

Semester |11
S Common subjects
No. )
1 |International Business
2 |Strategic Management (UA)
HRM SPECIALIZATION
Sr. Sr. .
No. Core No. Electives (Any 1)
1 |Training & Development 1 |Personal Growth Laboratory
2 [Compensation and Benefits 2 |Global HRM
3 Competency Based HRM and 3 Employee Branding and Employer Value
Performance Management Proposition
Labour Laws and Implications on .
4 Industrial Relations 4 |HR Analytics
HR Planning and Application of
S Technology in HR > |0STD.
Summer Internship 6 |HR Audit
7 Employee Relations , Labour Laws and
Alternate Dispute Resolution
OPERATIONS SPECIALIZATION
Electives(Any-1)
No. Core No.
1 I - 1 i Cl -
- - i i i
2 |Operations-Analytics 2 . 9 9
Benchmarking
3 |Service Operations-Management 3
Strategy
0. C | Strategic- Operations-Management
4 4
5 |Materials Management 5 9 9
Management
Summer-Internship 6 |TOM
7 |lnternational Logistics
8 |Quantitative Models-in Operations
9 |Productivity Management
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Proposed Revision for MMS Syllabus wef AY 2016-17 (Batch 2016-18)

Semester 111
S Common subjects
No.
1 |International Business
2 |Strategic Management (UA)
MARKETING SPECIALIZATION
E;’l Core ,i; Electives (Any 1)
1 |Sales Management 1 |Retail Management
2 [Marketing Strategy 2 |Rural Marketing
3 |Consumer Behaviour 3 [Marketing Analytics
4 |Services Marketing 4 |Digital Marketing
5 |Product & Brand Management 5 [Customer Relationship Management
Summer Internship 6 |Marketing Research & Analysis
7 |Event Management
8 |Health Care Marketing
9 |Distribution & SCM
10 [Tourism Marketing
11 |Marketing of Banking & Financial Services




Programme - Masters in Management Studies

Semester - 111
COMMON SUBJECT

Semester

111-Core

Title of the Subject / course

International Business

Course Code

Credits

4 | Duration E

| 40

Learning Objectives

1. | To develop a deep understanding of International Management

2. | To develop the analytical ability of the student to attain an insight into International

Management contexts

Prerequisites if any

Business Management

Connection with subjects in the
current or future courses

International Marketing
Strategic Management

Module

Sr. Content Activity Learning Outcome

No.

1. Introduction Lecture Understanding the scope of
> Objective international business
» Scope

> Perlmutter’s EPRG Model

2. | Country Analysis

» PESTEL analysis

» The Atlas of Economic
Complexity

» Porters Diamond

» Country Risk analysis

http://atlas.cid.h
arvard.edu
Activity on
PESTEL of
emerging
markets

Lecture

Evaluating country attractiveness,
impact on business models

3. | Cross Cultural Management
» Hofstede’s Cultural
Dimension

» CAGE Framework Pankaj

Ghemawat

» Culture and Leader
Effectiveness: The
GLOBE Study

Case/ lecture

cultural
impact on

Understanding
differences and
business operations

4. | Mode of Entry

» Market/Country Entry
Strategic Alliances/- JV /
M&A

Case/ lecture

Optimal way to enter a market




Sr. Content Activity Learning Outcome
No.
5. Investment Decisions Case/ lecture International finance decisions
» Drivers of FDI — Special and impact on operations
emphasis on emerging
markets
» Offshore Banking
» Forex Management —
ADR-GDR’s- EU bonds
6. | WTO Regional Trade Case / lecture Basics of WTO from the

Agreements

» Building Blocks of WTO
» Major agreements of WTO

perspective of a business manager

Managing of Multinationals
» Organization Structure
-Matrix
-Geographic
-Product
> International HRM
-Expatriate Management
-Staffing of Subsidiaries
> Integration Response
Models
-Types of subsidiaries
-Control of subsidiaries

» Global manufacturing and

supply chain

- Optimizing of Supply
chain

- Offshoring V/S
Outsourcing

Cases
Lectures/Assign
ment

/

Multinational and  subsidiary
development and management.
Impact of I-R model on
subsidiary management.

Text Books
1) International Business - Mike W. Peng; Klaus E. Meyer - Cengage Learning
2) International Business Environment, The: Text and Cases- J Stewart Black ; Anant K

Sundaram — Prentice Hall India

3) International Business —Charles W L Hill - McGraw Hill

Reference Books

1. International Management - Arvind V Pathak - TMH

2. The Cultural Dimension of International Business — Gary P Ferraro — Pearson

3. Multinational Management — John B. Cullen _ Thomson

4. International Business: Challenges and Choices - Alan Sitkin, Nick Bowen — Oxford
Press

Assessment

Internal 40%

Semester-end 60%




Semester

I11-Core

Title of the Subject / course

Strategic Management

Course Code

Credits

4 | Duration [ [40

Learning Objective

1 | To appreciate the role of Strategic thinking in changing business environment

2 | To understand the process of Strategy Formulation, Implementation & Evaluation

3 | Focus on application & decision making

Prerequisites if any

Students to refresh themselves on critical
concepts and models in the areas of wrt HR,
Marketing, Finance, Operations

The subject provides knowledge about
corporate level strategies with cross
functional perspective. Hence basic
orientation of all relevant business disciplines
is appreciated

Module

Erc; Content Activity Learning outcomes

1 Introduction to Strategic Management | Lecture and | Familiarization with
and schools of Strategic formulation Case terminologies and processes of
and implementation & evaluation discussion Strategic Management

2 Globalization, addressing a VUCA Lecture and | Understanding of Strategic
environment with a bottoms — up Case Management so as to enable
approach (Volatile, Uncertain, discussion the students shoulder
Complex and Ambiguous time) responsibilities in the ever

changing global arena

3 PESTEL & SWOT as tools for Lecture and | Environmental scanning and
strategic formulation Case appreciation of external

discussion business environment for
effective strategy formulation

4 BCG matrix / GE matrix, 7S Lecture and | SBU portfolio management
McKinsey models as tools for Case and strategic coherence
strategic formulation discussion

5 | Ansoff matrix, Grand strategy as tools | Lecture and | Acquaintance with tools of
for strategic formulation Case strategic fit

discussion

6 | Porter’s Generic strategies and Value | Lecture and | Understanding industry
chain Case analysis and sustainable

discussion competitive advantage

7 Internal Competences & Resources Lecture and | Leveraging Sustainable unique
Core, Distinctive, Strategic & Case advantage with path
Threshold Competence, Competence | discussion dependence

vs Capability, Resource Analysis ,
Value Chain Analysis, Strategic
Outsourcing

Core competence and synergy,




Sr.
No

Content

Activity

Learning outcomes

Distinctive competencies, VRIO
analysis

8 Red — Blue - Purple Ocean strategy Lecture and | Identifying strategic gaps in
Case the market and filling them
discussion with unique advantage

9 | Competing in Global Markets: Lecture and | Understanding organizational

Differences in Cultural, Demographic | Case growth options, strategizing
and Markets, Multi Country and discussion and implementing them
Global competition concepts, Strategy
options
Competing in Emerging Markets
10 | Mergers and Acquisitions, Strategic Lecture and | Understanding non- financial
alliance & Joint Ventures, Vertical Case perspective and strategic
Integration, Offensive , Defensive discussion parameters in the globalized
Strategies, world
11 | Strategy Evaluation and Control Lecture and | Understanding of evaluation
Types of Control, Evaluation & Case and control processes to ensure
Control Criteria Pre & Post discussion effective implementation
Implementation
12 | Change management and Turn — Lecture and | Multi directional, innovative
around strategies Case ways of business growth,
discussion aligning organizational forces
to achieve desired objectives
13 | Case studies & presentation

Texts Books

1.

Pierce & Robinson, “Strategic Management: Formulation, Implementation & Control”,
9" Ed, Tata McGraw — Hill, N. Delhi

David Fred R, “Strategic Management: Concepts & Cases”, 10™ Ed, Pearson — Prentice
Hall, N. Delhi

Thomson, Strickland, Gamble & Jain, “Crafting & Executing Strategy”, 14" Ed,
Tata McGraw — Hill, N.Delhi

Hit, Ireland, Hoskisson & Manikutty, “Strategic Management: A South — Asian
Perspective”, 9" Ed, Cengage Learning, Delhi

Reference Books:

1.

Pierce & Robinson, “Strategic Management: Formulation, Implementation & Control”,
9" Ed, Tata McGraw — Hill, N. Delhi

David Fred R, “Strategic Management: Concepts & Cases”, 10™ Ed, Pearson — Prentice
Hall, N. Delhi

Cherunilam Francis, “Strategic Management: A Book on Business Policy & Corporate
Planning”, Himalaya Publishing House, Mumbai, 2008

Johnson & Scholes, “Explaining Corporate Strategy”, 6™ Ed, Pearson Education, Delhi




o

© © N

Kachru Upendra, “Strategic Management: Concepts and Cases”, Excel Books, N. Delhi
Barney Jay, “Gaining & Sustaining Competitive Advantage”, 2" Ed, Prentice — Hall, N.
Delhi

Patil Ashish, “Mergers & Acquisitions” SAAA Capital Pte. Ltd, Singapore

Renee Mauborgue, W. Chan Kim, Blue Ocean Strategy, Harvard Business Review, 2005
Gary Hamel, C.K. Prahalad, Competing for the Future, Harvard Business Review, 1994

10. Thomson, Strickland, Gamble & Jain, “Crafting & Executing Strategy”, 14" Ed,

Tata McGraw — Hill, N.Delhi

11. Nag A, “Strategic Management — Analysis, Implementation & Control”, - Vikas

Publishing House, 2011

12. Mintzberg Henry, “Strategic Safari”, 2009, Prentice - Hall Inc, New York.
13. Grant Robert, “Contemporary Strategic Management”, 6" Ed, Wiley India
14. Hit, Ireland, Hoskisson & Manikutty, “Strategic Management: A South — Asian

Perspective”, 9" Ed, Cengage Learning, Delhi

15. Wheelen & Hunger, “Strategic Management and Business Policy”, 8™ Ed, Prentice Hall,

N.J.

16. Kazmi & Kazmi, “Strategic Management and Business Policy”, 4™ Ed, Tata McGraw —

Hill, N. Delhi

17. Rajiv Gupte & Shailesh Kale, “Strategic Management in the age of Globalization”, 1st

Ed, Himalaya Publishing House, Mumbai, 2007 (proposed)

Assessment

Internal 40%

Semester-end 60%




Programme - Masters in Management Studies

Semester - 111
FINANCE (CORE)

Semester

111-Core

Title of the Subject / course

Financial Markets and Institutions

Course Code

Credits 4

| Duration E

| 40

Learning Objectives

1 | Tounderstand different components of the Indian Financial system and their functions.

2 | To comprehend various products issued through different financial institutions in the
primary and secondary markets.

3 | To understand the fixed income market, the different instruments and concepts related

to it.

Prerequisites if any

Financial Management.

Connections with
Subjects in the
current or Future

International Business, International finance, Derivatives and Risk
Management and Commaodities.

courses

S. | Content Activity | Learning Outcomes

No

1 | Indian financial system (IFS) Lecture | Understanding Indian financial
Historical evolution of IFS. Different and system and its components
components of the financial system and | classroom
their functions discussion
Financial markets - primary and
secondary markets; OTC and exchange
markets; and equity and debt markets.

2 | The Role of the Central Bank — RBI Lecture | Understanding the role of RBI
RBI’s monetary policy in its proper and in the IFS
perspective in the overall IFS. classroom

discussion

3 | Stock Exchanges of the Country and Lecture | Comprehension of SE
Primary Markets. and functioning and various
Evolution of stock exchange and their classroom | products issued by different
role in shaping the financial scenario of a | discussion | financial institutions in
country. primary market of India

4 | Secondary Markets Lecture | Ability to understand different
Products involved in domestic and and financial products issued in
foreign markets, institutions involved, classroom | domestic and foreign markets
stock and other exchanges, clearing discussion | and the working of clearing

house mechanisms and clearing
corporation, broking houses and
portfolio management services.

houses, broking houses, stock
exchanges




S. | Content Activity | Learning Outcomes

No

5 | Emerging Markets and Products Lectures | Understand new markets,
Alternate finance products and players, and products and players
such as crowd funding, product to classroom
product finance, interest-free financial discussion
products, thematic indexes. S

6 | Derivatives Lecture | Ability to outline the basics of
Products-Forwards, futures, options and and derivative products available in
swaps, Exotic options. exercises | financial markets

Financial market activities — speculation,
hedging and arbitrage.

7 | Intermediaries Lecture | Ability to comprehend the
Mutual funds, insurance firms and hedge and working of intermediaries
funds, commercial banks and investment | classroom
banks. discussion

8 | Fixed income securities Lecture | Ability to understand different
Bond characteristics, bond types, coupon and concepts of fixed income
types, computation of different yields exercises | securities

and bond price, relationship between
yield and price, floaters and inverse

floaters.

9 | Fixed income securities Lecture | Ability to understand and
Spot rates and forward rates, zero and compute different measures of
coupon yield curve, theories of term exercises | risk of fixed income securities

structure of interest rates.

Fixed income risk measures: duration,
modified duration, convexity and price
value of basis point.

10 | Foreign Exchange Markets Lecture | General understanding of
and currency markets and its role
classroom | in the financial system
discussion
Text Books
1 Bharati V. Pathak, The Indian Financial System-Markets, Institutions and Services.

2 Mishkin and Eakins, Financial Markets and Institutions.

3 L M Bhole and Jitendra Mahakud, Financial Markets &

Institutions.

Reference Book

1 Fabozzi, The Handbook of Fixed Income Securities.

2 Anthony Saunders, Financial Markets and Institutions.

3 Meir Kohn, Financial Institutions & Markets.

Assessment

Internal 40%

Semester-end 60%




Semester I11-Core
Title of the Subject / course Corporate Valuation and Mergers &
Acquisitions

Course Code

Credits 114

| Duration E

| 40

Learning Objective

1 | To understand the process and set of procedures to be used to estimate the value of a
company.
2 | To learn to make strategic decisions in M&A to enhance a company’s growth.

Prerequisites if any

Financial management, Financial markets and institutions .

Connections with Subjects

SAPM, Investment banking and Venture capital and private

in the current or Future equity.
courses

Sr. Content Activity Learning
No. outcomes

1 | Over view of valuation Lecture and| Understanding the basic

Approaches to valuation, valuation
process, uses of valuation, information
needed for valuation, Judicial and
regulatory overview.

classroom
discussion

concepts of valuation and the
interplay of factors affecting
valuation

2 | Financial statements, leverage and Lecture and| Understand the role of leverage,
working capital from valuation exercises | working capital and ratios in
perspective. valuation

3 | Calculation of valuation inputs Lecture and| Ability to calculate the elements
Risk measurement, looking for exercises | of risk, return and cash flows
relationships in data, cost of capital,

FCFF and FCFE, growth rates.
4 | Discounted approaches to valuation  |Lecture and| Overview of valuation using

1. Discounted Cash Flow Valuation
a. Basics
b. Estimating Inputs
c. Discount Rates
d. Growth flows
e. Growth Patterns
2. Dividend discount model
a. Constant growth model
b. Zero growth model
c. Two stage model
d. H model
e. Three stage model

problem
solving

discounted cash flow methods
and ability to calculate the same




Sr. Content Activity Learning
No. outcomes
5 |Other Non-DCF valuation models Lecture and| Understanding of different

1. Relative valuation model
a. PE
b. PEG
c. Relative PE ratio
d. Enterprise value multiples
e. Choosing the right multiples
2. Book value approach
3. Stock and debt approach

Special cases of valuation

1. Intangibles —Brand, Human valuation
etc

Real estate

Start up firm

Firms with negative earnings
Financial service companies
Distressed firms

Valuation of cash and cross holdings
Warrant and convertibles

Cyclical & non-cyclical companies
10. Holding companies

11. E-commerce firm

CoNosWN

problem
solving

alternative methods used in
valuation

6 |Option pricing applications in valuation|Lecture and| Understanding valuation of real
problem | options with help of binomial
solving | model and Black and Scholes

model

7 |Writing a valuation report Lecture | Understanding the guidelines to

be followed in valuation reports

8 |Introduction to Mergers & Acquisitions| Classroom | Understanding the various
Types of restructuring, regulatory discussion | forms of business restructuring,
considerations, takeover code, M&A the regulatory aspects and the
process. M& A process

9 M &A valuation and modeling Problem | Ability to calculate the value of
Inputs to valuation model, Inputs from solving |acompany
due diligence and calculation of the value
of the company.

10 Deal structuring and financial Classroom | Understand the different
strategies discussion | methods of financing, payment
Negotiations, payment and legal and tax considerations and other
considerations, tax and accounting factors important for deal
considerations, financing of the deal. structuring

11 |Alternative business restructuring Classroom | Understanding the alternative
strategies discussion. | business restructuring methods

Joint ventures, strategic alliances,
demergers or spin offs, split off,
divestiture, equity carve out.

for creation of shareholders
wealth




Text Books

Prasanna Chandra , Corporate Valuation

Donald M.Depamphilis , Mergers, Acquisitions and other restructuring activities.

Damodaran, Valuation

AWINF

Ashish Patil , Mergers & Acquisitions — The art of science

Reference Books

1 |Damodaran , Investment Valuation

Palepu, Healy and Bernard, Business Analysis and Valuation Using Financial
2 [Statements.

3 Sudi Sudarsanam , Creating Value from Mergers & Acquisitions.

Assessment

Internal 40%

Semester-end 60%




Semester

I11-Core

Title of the Subject / course

Security Analysis and Portfolio Management

Course Code

Credits 4

| Duration E

| 40

Learning Objective

1 | To understand the factors affecting the prices of different assets and to create an
optimum portfolio based on given risk conditions.

2 | To understand the need for continuous evaluation and review of the portfolio with
different techniques.

3 | To learn technical analysis to predict price movements based on indicators and

forecasting techniques.

Prerequisites if any

This subject requires basic knowledge of Financial
management, financial markets and institutions.

Connections with
Subjects in the current or
Future courses

Investment banking, Corporate valuation.

ST Content Activity Learning
No. outcomes
. . Lecture and Understanding the basics of
1 |Introduction to securities classroom o
. . securities
discussion

Securities - Risk and return analysis

Types of securities, probability v/g
absolute loss in risk management,
volatility in prices, statistical tools for risk
calculation.

Lecture and
exercises

Understand the risk return
analysis

Efficient Market Hypothesis

Lecture and

Ability to calculate prices

3 Random walk theory, significance,usage. exercises | using EMH
. . Ability to carry on company
Equity resea_lrch qnd_ valuatlc_)n . Lecture and | analysis and valuation of
Sources of financial information, industry )
4 i . . problem | equity shares
analysis, company analysis, valuation of .
. solving
equity shares.
Fixed Income security analysis . . Understand the fixed income
6 Systematic and unsystematic  risk,

warrants and convertibles, bond valuation

securities

Indexing and Benchmarking

Creation of an index, adjusting for
corporate  adjustments the index,
tracking an index.

in

Lecture and
problem
solving

Ability of creating and
tracking index




Sr.
No.

Content

Activity

Learning
outcomes

Technical analysis
Dow theory, types of charts. Japanese

Lecture and

Ability to carry on technical

8 candle stick patterns, chart patterns, probl_em analysis
R solving
technical indicators.
Capital market theories - .
9 |Capital asset pricing model, portfolio risk|  Lecture Ab'“j[y to apply capital market
theories
and return.
Factor models and arbitrage pricing

10 theory Classroom | Understanding and applying
Factor based valuation models, Risk free discussion |factor models and APT
arbitrage.

11 Investment decision theory Problem | Understanding and applying
Timing, allocation, buy, hold, sell, short. solving investment decision theory
Portfolio theory
Cor_13t_ruct_|on and analyS'S’ portfolio Classroom | Understanding and applying

12 optimization,  portfolio  management ~. . .

. . discussion | portfolio theory
strategies, portfolio performance
measurement.
Text Books
1 | Prasanna Chandra , Security Analysis and Portfolio Management.
2 | Donald E Fischer, Roland J Jordan, Security Analysis and Portfolio Management.

Reference Books

1

Steven Achelis , Technical Analysis.

2

John Murphy , Technical Analysis of Financial Markets.

Assessment

Internal 40%

Semester-end 60%




Semester

111-Core

Title of the Subject / course

Financial Regulations

Course Code

Credits

4 | Duration

[: [40

Learning Objective

1 To understand the regulations and its framework involved in financial system.

2 To learn major intricacies of financial regulations.

Prerequisites if any

Connections with subjects | Financial markets and institutions and mergers and

in the current or future acquisitions.

courses

Sr. Content Activity Learning Outcome

No.

1. Introduction to Financial Regulations Lecture | Understanding the financial
Need and significance of Indian financial and regulations framework and
system regulations, structure of financial | discussion | its significance in financial
regulations in India, global financial crisis system
— response of the Indian regulations.

2. Reserve Bank of India (RBI) Lecture, | Clarity and understanding
Functions of RBI, credit control measures, | conceptual | the framework of various
qualitative credit control and quantitative | discussion | financial regulatory and
credit control, regulatory measures taken and statutory bodies
by RBI to facilitate financial inclusion. practical

case
Securities and Exchange Board of India | examples
(SEBI): Introduction to SEBI Act (1992)
— powers and functions of SEBI.

3. Introduction to important SEBI | Lecture, | Clarity and understanding of
Regulations pertaining to Capital | conceptual | the regulatory framework
Market: discussion | with respect to SEBI in
e |Issue of Capital and Disclosure and regulating the capital market

Regulations (2009). practical
e SEBI (Prohibition of Insider Trading) case
Regulations — 2015. examples

e SEBI (Prohibition of Fraudulent and
Unfair Trade Practices Related to
Securities Market) Regulations — 2003.

e SEBI Substantial Acquisition and
Takeover Regulations — (2011).

e Mutual Fund: SEBI (Mutual Funds)
Regulations — 1996.




Regulations) — 1999.

Sr. Content Activity Learning Outcome

No.

4. Insurance Regulatory and Development | Lecture | Understanding the
Authority (IRDA) and regulatory framework of
IRDA Act, Salient features of the IRDA | practical | IRDA and CCI
Act, 1999, IRDA (protection of policy case
holder interests) Regulations 2002, its | discussion
duties, power and functions of authority.

Competition Commission of India
Concept of competition , development of
Competition Law, Competition Policy -
Competition Act, 2002 - Anti Competitive
Agreements, abuse of dominant position,
combination, regulation of combinations,
competition  commission of  India,
appearance  before commission and
Appellate  Tribunal, compliance of
Competition Law.

5. Foreign Exchange Management and | Lecture | Understanding the
Regulations and significance of FEMA and
Objectives and definitions under FEMA, | practical | foreign trade policy
1999,current account transactions and case regulations framework
capital account transactions, establishment | discussion
of branch, office etc. in India, realization
and repatriation of foreign exchange,
authorized  person,  penalties  and
enforcement, foreign contribution
(Regulation)Act, 2010.

6. Prevention of Money Laundering Lecture | Clarity on money
Genesis, prevention of Money Laundering | and case | laundering concept and its
Act, 2002, concept and definitions, law regulation
various transactions, etc., obligations of | discussion
banks and financial institution, KYC.

7. Regulatory framework for | Lecture, | Understanding regulatory
International Funds conceptual | framework for international
Regulations framework for rising fund | discussion | funds and  commodity
through: Global Depository Receipts and markets
(GDRs) and  American  Depository | practical
Receipts (ADRs), External Commercial case
Borrowings. examples
Foreign Direct Investment Regulations:

Foreign Direct Investment (FDI) Policy.
SEBI  (Foreign Portfolio  Investors)
Regulations -2014, SEBI (Alternate
Investment Fund) Regulations — 2012.

8. Regulatory framework related to Credit | Lecture | Understanding the
Rating Agencies: and significance of regulating
SEBI (Credit Rating Agencies | discussion | the credit rating agencies




Text Books

Siddhartha Shankar Shah , Indian Financial System and Markets.

Shashi K. Gupta and Nisha Aggarwal , Financial Services.

Guruswamy , Merchant Banking and Financial Services.

eference Books

Madura , Financial Institutions & Markets.

Seth, P.R Kulkarni, Justice A.B , Banking Regulation Act (Commentary).

Guide to FEMA with Ready Reckoner and RBI Circulars .

Ramamurthy, RBI Act .

Ritika Garg and Bharat Agarwal ,Guide to Prevention of Money Laundering Act with
Rules and Notifications.

6. SEBI Manual, Taxmann.

7. Manual Khilnani , FEMA.

8. Taxmann , NBFC .

9. Dr Anil Kumar , Corporate Laws .
Assessment

Internal 40%

External 60%




Semester 111 Core

Title of the Subject / Derivatives and Risk Management

Course

Course Code :

Credits |4 | Duration in Hrs. | : | 40

Learning Objectives

1 | To understand the concepts related to derivatives markets and gain in-depth
knowledge of functioning of derivatives markets.

2 | To learn the derivatives pricing and application of strategies for financial risk
management.

3 | To acquaint learners with the trading, clearing and settlement mechanism in

derivatives markets.

Prerequisites if any

Financial management, mathematics and statistics.

Connection with subjects in
the current or Future courses

SAPM, Corporate Valuation, Investment Banking,
Commodity Markets and International Finance.

Sr. Content Activity Learning outcomes

No

1 Introduction to Derivatives Classroom | Understanding the basics of
Economic functions of derivatives, discussion | derivatives markets
application of derivatives — for risk
management and speculation (Leveraging),
basic terms and properties of options,
futures and forwards.

2 Forwards and Futures Classroom | Understanding the process
Pricing and valuation - futures and | discussion | of pricing and valuation of
forwards, Risk management using futures, and forwards and futures
introduction to currencies, commodity and problem
interest rate futures. solving

3 Mechanics and Properties of Options Classroom | Understanding mechanics of
Co-relation with underlying assets, discussion | options and creating
boundary conditions for options, Put-call and synthetic options
parity and its interpretation, synthetic problem
options and risk free arbitrage. solving

4 Option Trading Strategies Classroom | To understand pay off of
Directional strategies (Bull call spread, discussion/ | each strategy
Bear put spread, Ladder, Ratio spreads), problem
Non-directional strategy (butterfly, solving/dra
condor), Volatility based strategies wing graph
(Straddle, Strangle, Calendar Spread), and live
Hedging strategies (Protective put, covered trading

call).




5 Introduction to Options Valuation Classroom | Valuations of options and
Binominal Model for valuation, risk discussion | creating scenario analysis
neutral probabilities and their and using Excel
interpretation, binomial model’s problem
application for American options where the solving
underlying pays the dividend, Black and
Scholes Model, log — normal distribution,
interpreting the B & S formula, seeing
options sensitivity to different variable.

6 Risk Management Classroom | Understanding risk
Options sensitivity to the underlying, discussion | assessment methods and
volatility, strike price, interest rate, time to Options Greeks
expiration. Scenario analysis. Risk
management using Greeks- Delta, Theta,

Vega and Gamma risks of options,
understanding options Greeks for various
trading strategies (volatility and directional
spreads), delta / dynamic hedging and
relating the cost of Delta.

9 Options Volatility Classroom | Understanding volatility and
Historical and implied volatility, volatility | discussion | its relation to demand and
smile, term structure of volatility, some and supply of options
advance models of volatility estimation, problem
value at risk, historical simulation, model solving
building approach, stress testing and back
testing.

10 | Trading, Clearing and Settlement in Classroom | Understanding the process
Derivatives Markets discussion | of trading, clearing and
Meaning and concept, SEBI guidelines, settlement
Trading mechanism, learning mechanism-
role of NSCCL, settlement mechanism,
types of settlement, accounting and
taxation aspect of derivatives trade.

Text Books

1 | Redhead Keith, Financial Derivatives - An introduction to futures, forwards, options

and swaps

2 | Yadav Surendra S, Jain PK, Foreign exchange markets: understanding derivatives

and other instruments

3 | Hull John C. - Options, Futures and other derivatives

Reference Books

1 | Bhaskar P Vijaya, Mahapatra B - Derivatives simplified: An introduction to risk
management

2 | Bhalla V K - Financial derivatives (risk management)

Assessment

Internal 40%

Semester-end 60%




Programme - Masters in Management Studies

Semester - 111
FINANCE (ELECTIVES)

Semester I11-Elective

Title of the Subject / Banking and Financial Services Institutions
course

Course Code

Credits 4 | Duration [ [40

Learning Objectives

1 | To understand different product and services provided by different financial institutions

in India.

2 | To comprehend various fund-based and fee-based services provided by financial

institutions.

Prerequisites if any

Financial Management

Connections with
Subjects in the current
or Future courses

Commercial Banking, Financial Markets and Institutions,
Investment Banking, Mutual funds and Wealth Management.

Module
S. Content Activity Learning Outcomes
No

1 | Introduction to Financial Services Lecture and | Understanding different
Asset/Fund based services classroom kinds of financial services
Fee based services. discussion available in Indian financial

institutions

2 | Banking products and services Lecture and | Comprehension of various
Loan-based services: retail loans, classroom services and products
corporate loans, treasury products, discussion available for retail and
housing finance, debt syndication, loan corporates by banks in India
securitization.

IT-based services: Internet banking and
mobile banking- innovation in banking
Services.

3 | Insurance products and services Lecture and | Ability to understand
Concept, principles of insurance, types, | classroom different insurance products
major products, market players. discussion and plans available in India

4 | Mutual Fund Products Lecture, Ability to comprehend
Concept, types of mutual funds, other | exercises and | different mutual fund
schemes and investment plans, REITS, | classroom products and plans available
costs involved. discussion in India

5 | Leasing Lecture, Ability to understan